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October 25, 2022 
By Federal Express Overnight Delivery 
Fubo Gaming Inc.  
1 N. Dearborn St. Suite 725 
Chicago, IL 60602 
 
Attn: Scott Butera 
 -and- 

 Greg Riches, Vice President of Legal & Business Affairs 
cc: Gina Sheldon, General Counsel, FuboTV 

 
 
Re: Default under New York Jets Sponsorship Agreement 
 
Dear Sirs, 

 
Fubo Gaming Inc. is in default under the August 17, 2021 Sponsorship Agreement (the 

“Agreement”) it entered into with our client, New York Jets LLC (the “Jets”).  Fubo Gaming agreed 
to pay $12,432,670 in sponsorship fees over the five year term of the Agreement and has failed to 
pay the $1,181,250 installment that was due on October 1, 2022.  The Jets, in contrast, have fully 
performed under the Agreement by providing substantial marketing and advertising benefits, a suite 
and tickets to Jets home games, and incurring significant expense to build, staff and operate the Fubo 
Sportsbook Lounge at MetLife Stadium, among other things.  
 

The Jets were shocked to learn late last week, from public reporting, of an additional default 
by the filing for dissolution of Fubo Gaming in Delaware and its ceasing of all operations, both at 
the direction of the Board of Directors of its parent company, FuboTV (together with Fubo Gaming, 
“Fubo”).  These actions by Fubo are a blatant act of bad faith.  The Jets intend to take all actions 
necessary to recover the damages suffered as a result of Fubo’s defaults and bad faith.   

 
Notwithstanding the foregoing, the Jets are willing discuss a mutually agreeable resolution of 

this matter that includes payment of amounts owed under the Agreement.  We understand from our 
co-counsel at Proskauer Rose LLP that, in a recent conversation, Fubo’s General Counsel, Gina 
Sheldon, advised that Fubo is willing to engage in discussions about an amicable resolution.  She 
also advised, however, that Fubo has minimum assets to satisfy creditor claims.  Accordingly, in 
order for the Jets to assess Fubo’s ability to pay the amounts due, we demand that Fubo provide us 
with financial information consisting, at a minimum, of Fubo Gaming’s current balance sheet, by the 
close of business this Friday, October 28, 2022. 
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This letter is not intended and may not be construed as a complete statement of all of the Jets’ 
rights, remedies, or causes of action, none of which are waived and all of which are expressly 
reserved.   
 
 

Yours Truly,  

 
Andrew L. Lee 
 

cc: Vincent Indelicato, Proskauer Rose LLP 


